
 
The market has been very hot in January,  with days on market decreasing by over 9 days since  the same time last year. The market has certainly 
shifted from a  Buyer’s market to a Seller’s market in early 2020.  Feel free to call anytime if you would like to discuss the stats specific your 
neighbourhood.   Do You Know someone who would like to recieve our newsletter ? call or email  me and i’d be happy to add them to our list!

Deborah Bennet  416-616-2484

BURLINGTON NEWS

February 2020 MARCH EVENTS IN 
 BURLINGTON

CALLING ALL MAPLE SYRUP LOVERS! 
The maple syrup festival is about to begin! Attractions include: pancake house, 
fresh maple candy, guided tours of maple lane, gift shop, wagon rides, farm 
animals, historical tours, family activities and more.  The Fun Begins March 1st 
2020 At Bronte provincal Park. For more info visit
http://www.ontarioparks.com/park/brontecreek/events 
 
TIME IS RUNNING OUT ! 
A Taste of Burlington runs until March 10th 2020 at participating 
restaurants.
Enjoy ‘prix-�xe’ dining at participating restaurants across Burlington. Lunch is 
o�ered at $15, $20 or $25 and dinner at $30, $35 or $40 for more info and a list 
of participating restaurants visit:

 A Message from Deborah Bennet...

Lorem ipsum

The government is propsing a policy change to the current stress test that will take effect April 6th 2020.  Here is how the new policy will 
work.  If (for example) the median 5 year fixed mortgage rate for the week is 2.69% then you will be able to qualify for a mortgage at the 
rate of 2.69% + 2.00% = 4.69% , the 4.69% rate is lower than  the 5.19%  giving buyers a higher purchasing power.
OSFI is planning to do the same thing for borrowers who are putting 20% as a down payment or higher. So if the 5 year fixed rate on 
a conventional mortgages for that week is 2.89% then the qualifying benchmark rate would be 4.89% (2.89% +2.00) which is still better
than 5.19% again giving your clients a higher purchasing power.
This is certainly a good start by the Government and OSFI but will need to be monitored carfully that it does not just 
serve to simply drive an already hot market. 

https://tasteofburlington.ca



Have questions about your neighbourhood market?
                        We are here to help!
                 http://arcadianrealtyteam.ca
                              416-616-2484
                 deborah.bennet@century21.ca

YOUR MARK ET REPORT
AREA          # OF SALES         AVG. 

SALE PRICE
Aldershot South  3                            $1,220,333
Headon Forest  9  $1,009,950
Brant Hills  6  $828,317
Tyandaga  3  $1,296527
Orchard  2  $880,000
Millcroft  7  $1,241,571
Central   14  $1,033,393
Shoreacres  4  $1,695,625
Alton Central  1  $905,000
Palmer   1  $878,000
Alton West  3  $1,060,000
Elizabeth Gardens 7  $939,000
Roseland  4  $1,497,250
Pinedale  4  $848,500
Mountainside  4  $771,625
Maple   3  $1,060,000
Longmoor  1  $798,500
Dynes   1  $837,000
Plains   -  $----------
Aldershot Central 2  $1,030,000
Tansley   1  $960,119
Aldershot West  1  $828,3333

* Detached Homes *

AREA         # OF SALES           AVG. SALE PRICE
Millcroft  7  $714,414
Pinedale  -  $----------
Headon Forest  2  $596,000
Mountainside  1  $592,500
Aldershot Central -  $-----------
Corporate  4  $737,375
Brant Hills  2  $630,000
Maple   1  $450,000
Plains   1  $680,777
Dynes   -  $-----------
Tyandaga  -  $-----------
Elizabeth Gardens -  $-----------
Alton West  4  $733,000
Orchard  1  $720,000
Tansley   1  $610,000
Palmer   1  $572,000
Aldershot South 1  $575,100
Longmoor  1  $600,000
Alton East  -  $----------
Alton Central  -  $----------
Central   1  $610,000
Aldershot West  -  $----------

* Semi-Detached, Townhomes,Row and Links *

 

Recently I had the opportunity to attend an the Economic Outlook Forum for 2020 to listen 
to a discussion regarding the economic forecast for both global and Canadian growth. 
While it’s true no-one has a crystal ball, I certainly respect the expertise and opinions of 
guest speakers such as Robert Hogue (Sr. Economist at RBC), Sean Simpson (IPSOS),Rob 
Burton (Mayor) and John Baird (former Minister). A few of the main takeaways of the fore-
casts and insights provided were :
*  A continued  concern in the housing market with regard to high household debt.
*  Consumers can likely expect one mid year rate cut.
*  The Canadian dollar is predicted to  trade at 75 cents at the end of the year.
* The Housing Market is expected to  pick up, well this is more of a statement of fact than a 
prediction as we have seen the market heating up since early December!
*  It is estimated that the Stress test is impacting 1 of 5 buyers, policy makers are optomistic 
that the upcoming policy changes to the stress test will alleviate some of the pressure for 
Buyers.
* A signi�cant concern for the economy and one of biggest challenges facing today’s
market is the rate at which consumers are extending themselves.  

Deborah 
Bennet


