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Coming Soon

 A Message from Deborah Bennet...

Lorem ipsum

VIRTUAL WINE & CHEESE PAIRING
• Sat, July 25, 2020 | 7:00 PM – 8:30 PM EDT

The most comprehensive starting 
point for all wine lovers and those 
just wanting to learn a little more 
about the wine they love. From 
how to properly store, open and 
pour – to shopping tips and how 

to pair with your favourite cheese. Like all of our classes - we will feature 
5 di�erent wines and their food pairings! Many di�erent class formats 
are available! Online class is o�ered via Facebook live.
For more info visit: www.wanderfoodandwine.ca/our-events

JULY EVENTS IN OAKVILLE

Happy June! I hope this edition of your market report �nds you, your friends and family well.  
For those with kids, hang in there we are now in the home stretch of home-schooling with only a few days left to go until the 
end of the o�cial school year! Yippee!  Please pass on "high �ves" to all those who are graduating!

The biggest news in June concerning the Real Estate Market has been CMHC's upcoming changes to the requirements for 
mortgage insurance.  If you missed this news (while juggling working from home, cooking -including 58 million snacks, 
teaching yourself new programs and your kids !, amusing kids, trying to squeeze in some exercise for yourself and sourcing or 
sewing your PPE lol) e�ective July 1st 2020 signi�cant changes will be introduced relating to mini-
mum credit scores, GDS/TDS ratios, down payments and re-�nancing.

In a nutshell, as of July 1st 2020 insured mortgages will require:

• A minimum credit score of 680 for at least one borrower

• Non-traditional sources of down payment that increase indebtedness will no longer be treated as 
equity for insurance purposes. Traditional sources would be �nancial gifts from a family member 
that don't have to be re-paid, savings or the sale of a property for example. You will no longer be 
able to uses sources such as  unsecured Lines Of Credit/Loans

• Limiting the Gross/Total Debt Servicing (GDS/TDS) ratios to standard requirements of 35/42

• Suspended re�nancing for multi-unit mortgage insurance except when the funds are used for 
repairs or reinvestment in housing.

Please don't hesitate to contact me with any questions about The CMHC changes.  



YOUR MARKET REPORT
AREA         # OF SALES           AVG. SALE PRICE
Morrison  3  $3,041,000
Bronte East  3  $1,765,000
Ford   2  $1,739,250
Southwest  5  $1,646,140
Joshua Creek  1  $1,640,000
Glenorchy  1  $1,610,000
River Oaks  2  $1,601,750
Bronte Creek  2  $1,580,000
Glen Abbey  3  $1,488,667
Clearview  1  $1,455,000
Central   3  $1,447,333
Old Oakville  4  $1,419,375
Bronte   13  $1,399,350
West   12  $1,375,199
Rural Oakville  2  $1,333,250
Westmount  3  $1,327,500
West Oak Trails  5  $1,245,200
Old Oakville  1  $1,230,000
Clearview  1  $1,225,000
Falgarwood  3  $1,218,333
Glen Abbey  2  $1,190,500
CP College Park 8  $1,178,000
Bronte West  7  $1,175,857
Wedgewood Creek 4  $1,079,250
College Park  2  $1,076,500

* Detached Homes *

    

 

 

AREA         # OF SALES           AVG. SALE PRICE
Old Oakville  2  $1,650,000
Central   2  $1,320,000
Joshua Creek  1  $1,265,000
Bronte Creek  3  $1,086,333
Iroquois Ridge North 1  $1,023,000
River Oaks  1  $875,000
Bronte   5  $856,700
Glenorchy  10  $849,280
West Oak Trails  3  $841,000
Joshua Meadows 1  $840,000
West Oak Trails  2  $836,000
Rural Oakville  6  $801,667
Westmount  5  $797,600
Uptown Core  2  $794,450
College Park  2  $759,250
Glen Abbey  1  $720,000
River Oaks  2  $675,500
Falgarwood  2  $606,500

* Semi-Detached, Townhomes,Row and Links *

 

Have questions about your neighbourhood market? We are here to help!

One other market issue I would like to shed light on is that, when you are listening to media reports on the housing 
market, please remember that sensational headlines grab attention!  For example, you may have heard reports that 
" average housing prices are drastically down". 
These types of attention-grabbing headlines are very misleading as they don't paint the entire picture.  The truth 
of the current market is that the higher-end properties have been moving a little slower than earlier this and when 
these higher-end prices are not factored into the market as regularly, the average price will, of course, go down.  
At this time we are seeing most segments of the market hold very steady prices in the 905/ GTA.  Please make sure 
to use local market stats for accurate information, and be sure that you are monitoring the segment of the market 
that you are interested in.

If you would like to discuss how the market will speci�cally a�ect your real estate plans, I am always only a phone 
call away!


