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JUNE EVENTS IN OAKVILLE

 A Message from Deborah Bennet...

Lorem ipsum

There have been several recent updates to lending policies so I thought I’d send out the  “Coles notes” on the changes and how they may 
a�ect you.

Buying a new home:
If you are on CERB, you can still start a new mortgage application to see how much money you would be quali�ed to borrow when you 
return to work, however, if you submit that application now, and the lender is aware that you're on CERB,  it will be very di�cult to get 
approval as your income will be based on the CERB income and I think we can all agree that that won’t qualify to buy you anything within 
a 10-hour drive (Ha ha ha ). But the good news is your employment Income will be considered as soon as you return to work full time.

What happens if you are forced to collect CERB and your purchase has not yet closed?
If this is the case you will want to make sure you stay in close contact with your lender.  These are unprece-
dented times and we are now seeing lenders take unprecedented measures such as requesting a pay stub 14 
days! prior to closing.  Don’t stick your head in the sand, be proactive about your situation, or call me and I will 
help you �nd any solution I can.

Renewing your mortgage
If your mortgage term is ending and you're renewing your mortgage, you don't have to re-qualify.  When you 
get the paperwork from your current lender, just choose the new term, sign the paperwork and send it back 
to your lender. CERB shouldn't a�ect your ability to renew your mortgage.

Re�nancing 
Again, this will likely not be possible while on CERB as the lender will require you to re-qualify based on your 
current income which would only be your CERB payment. 

The best option, if you are in this position, Is to call your existing lender to renew your mortgage using an 
open mortgage instead of a re�nance.  An open mortgage may mean higher interest rates but the intention 
is to stay in the open mortgage for a short period of time.  An open mortgage can be paid o� without penalty 
at any time. So once you return to work, you can then submit your application for re�nancing, pay o� the 
existing open mortgage and start a new closed mortgage, without penalty.

VIRTUAL TEA PARTY - IT’S ALL ABOUT PEACHES
• Thu, August 20, 2020 | 2:00 PM 

August is the top month for fresh 
produce in Ontario, and fruits such 
as peaches ripen to perfection. 
Join The Travelling Tea Room on 
Thursday, August 20th at 2 pm for 
a Virtual Tea Party where we will 

celebrate the soft, juicy Peach. The tea of the month featured will be 
Peach, it's a gorgeous blend of Black Tea, Peach and Papaya pieces, 
Calendula, Jasmine and Sun�ower petals.  
For more info visit:  www.facebook.com/thetravelingtearoom

JUST LISTED

388 Rossmore Blvd
in sought after Roseland, Burlington.

Absolute back yard paradise complete
with saltwater Solda pool.

AUGUST EVENTS IN BURLINGTON



YOUR MARKET REPORT
AREA         # OF SALES           AVG. SALE PRICE
Roseland  8  $1,686,750
North Burlington Rural 4  $1,655,000
Shoreacres  11  $1,425,909
Millcroft  13  $1,366,673
Tyandaga  11  $1,255,227
Alton Central  5  $1,215,400
Aldershot West  1  $1,115,000
Orchard  10  $1,103,668
Aldershot South 20  $1,088,987
Central   11  $1,084,636
Alton West  5  $1,074,300
Pinedale  7  $1,051,714
Aldershot Central 4  $997,850
Maple   10  $949,050
Headon Forest  8  $921,875
Elizabeth Gardens 15  $918,617
Brant Hills  12  $866,741
Longmoor  5  $855,000
Palmer   6  $838,717
Dynes   5  $832,700
Mountainside  8  $767,863

* Detached Homes *

 
AREA         # OF SALES           AVG. SALE PRICE
Orchard  7  $808,271
Alton Central  3  $775,333
Tyandaga  4  $775,000
Alton West  4  $762,500
Central   5  $754,720
Millcroft  10  $741,768
Corporate  5  $739,798
Dynes   4  $724,000
Aldershot South 2  $706,500
Aldershot West  1  $702,700
Tansley   4  $684,809
Pinedale  10  $679,030
Plains   3  $665,800
Longmoor  11  $658,991
Mountainside  2  $645,250
Headon Forest  6  $641,167
Maple   6  $619,133
Palmer   2  $608,500
Brant Hills  7  $585,071
Roseland  1  $535,000
Shoreacres  1  $533,000
Aldershot East  1  $466,000

* Semi-Detached, Townhomes,Row and Links *

 

As discussed in last month’s newsletter, CMHC rolled out new more restrictive policies that went in to e�ect on 
July 1st relating to insured mortgages. 

At the time last month’s newsletter was released, no announcement had been made as to if Genworth and or 
Canada Guarantee would follow suit and tighten their lending guidelines as well.  I am happy to report that as 
of this time, they have not. Buyers still have options with less restrictive policies than those of CMHC when 
�nancing an insured mortgage.

Have questions about your neighbourhood market? We are here to help!

A quick update regarding CMHC’s policy change. 


