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Canadian Housing Crisis and the Federal Election:
It’s no secret that Canadian real estate is becoming increasingly una�ordable for many Canadians country wide. Whether buying your �rst home or renting, sky-high housing prices 
are unattainable for many, and most can agree that a change needs to be made to make housing more a�ordable. Wondering how the political candidates plan to handle the 
Canadian housing crisis? See below for each parties’ housing platform for the upcoming election:

LIBERAL PARTY proposes to:
• Place a freeze on foreign home buying.
• Promote price transparency by banning blind bidding through a Homebuyers’ Bill of Rights. Blind bidding is a process in which multiple prospective homebuyers compete for 

the same property without knowing how much others have o�ered. The bill unlocks other rights such as the right to have a home inspection and access to recent home sale 
prices.

• Support a�ordable-housing construction and repairs, vowing to invest in 1.4 million home units over four years.
• Introduce a renovation tax credit for those adding secondary units to homes.
• Place a temporary ban on “house �ipping”.
• Establish a tax-free First Home Savings Account for Canadians under 40 allowing them to save as much as $40,000 to put towards their �rst home with no repayment required.
• Double the First-Time Home Buyers’ Tax Credit from $5,000 to $10,000.
• Slash the monthly Canada Mortgage Housing Corporation (CMHC) insured mortgage cost by 25 per cent.
• Crack down on vacant homes with tax penalties.
• Taxing foreign-owned vacant land in large urban areas.

CONSERVATIVE PARTY proposes to:
• Build one million homes in the next three years (an additional 250,000 homes to existing home builds).
• Release at least 15% of the 37,000 federal buildings to assist with in-demand low-rise housing construction.
• Defer capital gains tax on the sale of a rental property if the proceeds are reinvested in rental housing. 
• Ban foreign investors from buying residential properties in Canada for at least two years.
• Encourage foreign investment in purpose-built rental dwellings (foreign investors might be less likely to rush into investing in such dwellings 

because of future cash-�ow uncertainty due to restrictions on rent increases).
• Increase the limit on mortgage insurance and adjusting the stress test to assist non-salaried or self-employed borrowers.

NDP proposes to:
• Double the �rst-time homeowner's credit and transforming it into a rebate, so that �rst-time homebuyers get the money when they move in, 

not months later at tax time. 
• Tie federal transit funding to municipal housing strategies, to help build, renovate and preserve 1.7 million homes (including building of 

500,000 new homes) in the next 4-10 years.
• Ensure that more a�ordable rental units are built across Canada. 
• Set up dedicated fast-start funds to streamline the application process for the construction of co-ops, social and non-pro�t housing. 
• Mobilize under-used federal resources and unused lands for the construction of co-ops, social and non-pro�t housing.
• Waive the federal portion of GST/HST on the construction of new a�ordable rental units to spur construction.
• Provide immediate relief for families that are struggling to a�ord rent in otherwise suitable housing.
• Re-introduce 30-year terms to CMHC insured mortgages on entry-level homes for �rst time home buyers.
• Double the Home Buyer’s Tax Credit to $1,500.
• Provide resources to facilitate co-housing, such as model co-ownership agreements and o�ering CMHC-backed co-ownership mortgages.
• Put in place a 20% Foreign Buyer’s tax.
• Create a public bene�cial ownership registry to increase transparency about who owns properties, and require reporting of suspicious 

transactions in order to help �nd and stop money laundering. 

*Sources: �nancialpost.com & ndp.ca
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www.arcadianrealtyteam.caHave questions about your neighbourhood market? We are here to help!

The federal Proceeds of Crime (Money Laundering) and Terrorist Financing Act (PCMLTFA) requires �nancial institutions and real estate agents, among other 
professionals and services covered by the legislation, to obtain information about individuals and corporations who conduct �nancial transactions. These 
include depositing funds or buying and selling real estate. 

Canada has had substantial anti-money laundering and terrorist �nancing legislation since 2001. Since then, REALTORS® have had a legal responsibility in 
Canada’s e�orts to combat money laundering and terrorist �nancing.

Federal money laundering and anti-terrorist �nancing rules require real estate agents to collect personal identi�cation information from buyers and sellers. 
Under the rules, REALTORS® are required to obtain, record, and retain the personal information of their clients, including date of birth and occupation. To do 
this, they must ask for a government-issued identi�cation document such as a driver’s license, passport, or residency card.

REALTORS® are also required to report transactions of $10,000 or more to the Financial Transactions and Reports Analysis Centre of Canada (FINTRAC) by 
completing a report of all funds received during a real estate transaction, including the bank account number a deposit for purchased was issued from, the 
name of the account holder, and record how it was obtained.

Your information is kept con�dential; the only reason a REALTOR® keeps your personal information and monetary transactions on �le is to comply with federal 
laws. It will not be used in any commercial way, and will not be provided to anyone else except in response to a request from FINTRAC. The law requires these 
�les be kept at the broker’s o�ce for a period of 5 years.

For more information visit www.�ntraccanafe.gc.ca or call toll-free: 1-866-346-8722 (FINTRAC).

*Sourced from: The Canadian Real Estate Association (CREA).

Why Do I Need to Provide Identi�cation & Personal Information to my REALTOR®?


